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Discussion is open to whatever you want to talk about!!

Estate and Gift Tax


(1)  Current Law

(2)  When will Congress Act? 


(3)  What will they do?

Basic A/B Trust planning for maximum utilization of Exemption

Reduce Estate Values:

(1) Freeze it.

(2) Give it away

(3) Discount it. 

(4) Charity

(5) Make it Disappear  

Estate Tax Strategy---Don’t get Audited

Tax Discount Entities

(1) LPs and LLC’s.

(2) Basic Structures

(3) Discounts

(4) How they operate

(5) What Assets can Go in a Partnership

(6) What discounts can I expect

(7) How much does this save?  

(8) How much do these cost? 

(9) Why these entities are effective for other purposes. 

 
Sprinkle Income


Centralize Control


Avoid Fractionalization of Assets


Works like a trust without the negative tax consequences

IRS Attacks on the Family Limited Partnership under Section 2036


Retained Income


Retained Right to appoint asset to anyone


Exception to Rule if 


(a) Significant Nontax Reasons Exist



(b) Contributions to partnership are proportional to ownership
How to Screw up Your Family Partnership


Put all your assets in the partnership


Keep control at death


Don’t respect the partnership agreement


Don’t document the nontax reasons for the partnership


Document the tax savings and how great a deal it is to screw the Government.


Don’t make prorata distributions. 

